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Proposition 53, the Stop Blank Checks initiative, is simple. It only does two things:

1) It requires California voter approval for STATE projects that would use over $2 billion in state
revenue bonds.
2) BEFORE THAT VOTE, it ensures full disclosure of the TOTAL COST of any state revenue bond

project greater than $2 billion.

Currently, other state bonds for water, school and transportation projects require voter approval. But a
loophole in state law allows politicians and unaccountable state agencies to circumvent a public vote
and borrow BILLIONS in state revenue bond debt for massive state projects WITHOUT VOTER
APPROVAL.

Proposition 53 will STOP POLITICIANS FROM ISSUING BLANK CHECK DEBT to complete billion dollar state
boondoggles. Take California's bullet train. They told us it would cost California taxpayers $10 billion.
Now we know it's going to cost more than $60 billion! Yet, you don't have a right to vote on that huge

increase!

Right now, there is NO VOTE BY THE LEGISLATURE OR THE PEOPLE required to issue these massive state
mega-bonds. Unelected and unaccountable state bureaucrats have all the power and you have to pay

through higher water rates or increased fees!
Proposition 53 says IF YOU HAVE TO PAY, YOU SHOULD HAVE A SAY.

Proposition 53 just GIVES YOU A VOICE, A VOTE, added TRANSPARENCY, and it HOLDS POLITICIANS
ACCOUNTABLE. That’s it! Read the initiative for yourself.

Proposition 53 STOPS POLITICIANS FROM LYING about the real cost of state mega-projects. Willie
Brown, once the state’s most powerful politician, wrote that lowballing initial budgets is commonplace
with public projects. He said, “The idea is to get going. Start digging a hole and make it so big, there’s no

alternative to coming up with the money to fill it in.”
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Despite the scare tactics of the politicians, bureaucrats and corporations that feed off of the state’s
public debt, Proposition 53 DOES NOT IMPACT LOCAL PROJECTS, the University of California, freeway

construction or needed response after a natural disaster.

Proposition 53 SIMPLY APPLIES THE LONG-STANDING CONSTITUTIONAL PROTECTION against politicians
imposing higher debt without voter approval to MASSIVE STATE REVENUE BONDS.

Proposition 53 just ENSURES FULL BUDGET DISCLOSURE AND VOTER APPROVAL of state revenue bonds

for California’s mega-bucks projects that will affect future generations.

Join California’s leading state and local taxpayer organizations, small businesses, working families and

nearly one million Californians who put Proposition 53 on the ballot. Vote YES on 53!

Dino Cortopassi
Retired farmer

Jon Coupal
President, Howard Jarvis Taxpayers Association

John McGinness
Elected Sheriff (Retired)
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